LLI S 5
Hm iR B &5
RUIDA FUTURES CO.,LTD.

- . o
S @& TR HEHRE
P

12025.06.13 |

X OEHia Rk

WMRR: HgE

A% ML B 485 F03139610

A2 3 ) M MVIE 5520021558
BYE R . R RE

HABT MK B -5 F03133092

1 N &
_-.
LI :



H=x

1. BEERIMG 2, HiMhin 3, FIER 4, HAHIBSR



[ AEZERE]

& s ZERBNERFT, AERIIGHEHEKIE. 8E2025F6F1300E, L2509529iRITT
725870/, B EEWE EEK2.72%,

& EAME: s, AEERERL. LEAUFEEEFEERE, FiERE. wralt. T FatEsEE
2, PEF EIREL+3.24%E61.66 5, FRERIFZRIALL+1.76%E79.17%., FXKim, AR Nirhlm¥
FFITERIRLL-0.39%, FEEETHTE. EFAE, Er-tWEFIRL-1.74%E50.87514, HREFR
FE-5.07%2E58.27 5, BEFENAKR. AARELE, ARELLDPEREIMNAEEIERKET7567T/M,
HHSIRINER,; IR ALFSTES8487T/M, JRHIZRF/ MBS,

¢ EXE . 6HPEXRENEMTERRESKF, BFF-RERMED I MIERK, HiinlEEts, TE LS
FEATERE, PEmR. EDAWHHHIER, 8. FaefAE AL EFr. TirdmkETDHERSS,
L ] AR, Sl TSRS B FREES. #ORCEEDERERMREFR. EFEDARAK,
pATE, FREEFRRNDHEESZREBEES, EFEXARFLUPSREINESIRRE, EfRBNFESIE.
LLDPESSIFHESRMAEE, EERFRE R ReR7.




[ BAEmhiAeER-

AREL2509 & L ikK;
FHORBMINE

52t BX3Z=]

1. BOIFEENEAOREMN K2, BIGEGENESAMI=E
YRR F SRS (Jo/m) BELE IR E (F)
e 20225F e 20234 e 20244F o 20254 = mm - =HFEEY 20224 2023%F e 20244F o 20254F === = =HETYy
10000 800000
9500 700000
3000 600000
500000
8500
400000
8000
300000
7500 200000
7000 100000
6500 T T T T T T T T T T T 1 0 T T T T T T T T T T
R R R R R R RYR R R R R R LR
\’%\, %%\ %%\ b?;, %%\, CO%\ (\%\ %Q;\ 0)%\, \Q%\ x\%\ Q)%\ \%\, q?;\ %%\, &\ %%\ COQ;\ (\%\ %%\, O)%\ @Q} \\%\ \q?;\

kiR EEli EAERERHR kiR EEI HRIXHALSHARE



[ HEhizER-15EE. €%

FRISCEB/FT T,
FHEBHEHE

E3. ROttt E4. RIIGHRREH

WRENRFECE (F) WRER (F)

e 0225 e 20235 e 2024 5F e J0255F = m===e =Y e 2022 1F. e 2023 7F e 2024 4F. o 20255 == === =FEFY
707000 8000
607000 | 7000
507000 | 6000
407000 5000
4000 f
307000
3000 F

207000 2000

1000 |
0

107000

7000 — —————y
R R RLR QR
QY \é?} \q?’\r RIS MR A A PRI S S > O > @Q’\

Q

LR R R R R R
\gg» qﬁgy (g%y §§> Qgg» Q§g» A§5\ qux Oﬁg»

iR BN AR ¥R BN AR



[ BiEhinER-BE]
0-1BEMERES: 1-5BEIMER

5. BT A OH &40 £

E6. RZEHAR1B-5AEHMNE

WE9-1AZE (Gu/m)

e 2022 7F e 2023 F e 2024 5F e 20255 === - e |
400

200
0
-200
-400

-600

-800

$> LR
FP P PP I LFTIL

¥WH1-5HZ o/

— 20225 20234 20244F e 20257F ====-- e |
800 r

600
400
200
0
-200

-400

-600

R I I I I I R R R
FPE LR

kiR EEIN EARRLETR

iR RN FAHAERAR



[ iR higER-BE. ME]
5-9iEEES; L-PPIELiR

SIN

RGO H IR G4 %E

E8. L-PPiE

WEl5-9H £ (Ju/M)

——— 00224F e 20234 e 2024 4F e 20255F = mmm e =FETHy
500

400
300
200
100
0
-100
-200
=300
=400
=500

RR R R R R
\%\ %%\ %%x @x %%x %%\ «%\ %%x o%;\ @Q& \x%x @%x

L-PPEEMZE (Ju/ME)

— 2022 20234 2024%F e 20252F —===-- =FEE
1200

1000
800
600
400
200

0
=200
=400

-600

R X R LR R RRR
\%\ %%x %Q)x @\ %%\ b%\ (\%x %%x 03%\ &Q& \\%\ @%\

KR

Bl FARRERAT R

kiR BN FAHAERAR



[MEEThinER]

EIRLLDPE{f#&{£7250-7520X[a, CFRAEHK{18363T/IE

E9. ERRZIETIHMN

B0, BINERIIBINTE

LLDPEBL B #% (Tu/ M)

e LLDPE(7042) ¥ {/1: ZR L emmmmm LLDPE(7042) £511}: 2L

e LLDPE(7042) ¥ 111 2R

9500.00

9000.00

8500.00

8000.00

7500.00

7000.00 : : — —
NN N BN BN T N SN N N TN N NS
F F NN NI IS
VA R SR B SR VA R R VN R B )

DT AT AT AT DT DT DT DT DT DT DT DT DA

LLDPE CFRHFE (/M)

e 20224F e 2023 %F 20244F 20254 —==m-- =T
1400

1300

1200

1100

1000

900

800

&@@&&@@@@@&@
L LS

KR EEll EAERRE R

kiR EEI EAERERATk



[MEEThinER]

RRBENK, BEESS

B, RommEE

Wkl FEHEE (Go/M)

_zozzﬁ e 0231 e 2024 F e 20255F == mm =t =F¥Y
1, 200. 00

1, 000. 00
800. 00
600. 00
400. 00
200. 00

0.00
-200. 00
-400. 00
-600. 00
=800. 00

@ NN RN SN Q> @ NN RN NG
FILJ LR L LS

iR RN FAHAERAR



[ LRl - Siwtirs
FEZEARBINEERES

B2, ZIBNEES

ZImANRMBLUEHHE (/M)

——— )02 e—— 0023 e—0241F e— 025 —ee--.=FF1
11000

10000
9000
8000 |

7000

6000 |

5000

R R R R
3@ %%\ %%\ &x %%x (OQ\\ (\Q}x %%\ O)%x o> x\%\ @%\

Q

kiR EEli EAERERHR

10



[ LiFlER-Sisr=. &0

ARZIGFEIRL TR, R EH
ARZIHHOMLL TR, RELEH

B3, ZEEES

°
I

ZiET-BHAE I

330 r
310 r
290 r
270
250
230 r
210 r
190 r
170 |
150

B4, ZiEHHO8

e 20224F e 20234 e 20244F e 20254F

3H 4H 5H 6H 7H 8H 9H 10H

11H 12H

IE=F1(E

kR BN AR

CIFmABOE (W)

300000

250000 |

200000 |

150000 f

100000

50000

— 0022 20234

kiR EEiR FAERERHR

11



[ FEALiE - ]
5B ZEF=E270.3551, 6

E15. B

El16. RIIETE

i [E R Z)E B

J3 m— PE = A PEF=REIE KK
4500
4000
3500 F
3000 |
2500 F

2000 | g
1500 | B -
1000 |
=1l
0 . . . . . . .
& & % & % %

ROHBHTE (M)

e 2022 5F e 2023 5F e 2024 5F 2025%F  ===--. IT=FHE
290 r
270
250 r
230

210 r

190 |

170 r

150

1A 2H 3H 4H 5H 65 7H 8H 94 10A 11 12H

kR BN AR

kiR EEiR FAERERHR

12



[ F=ALIR- 3R ]
FEPEF=HERIREIRLL EF

E17. ROEHEOE El18. RIEIL FIR

Roim#t DB AE (JTM) RO/BI FIR (B

—R G OHELSAE @ —BoBHORELAE 00 e 20224F e 20237F e 20244F e 2025 4F
160.00 o5
140.00 |
120.00 | W 90
100.00 F 85
80.00 | 80
60.00 75
40.00 | -0
2000 |
0.00 T T T Il*l T T T AI T T T 1 65
D@ L R LR R LR LR LR 60 ' ' ' '
’»'&% m&o '»&b Y§5<\> %’&q’ '5&9 %'&% Y§5<\> v&» v'&% v&% Y§S<\> %'6? L XL LRl
I I R IR PG LI NSRS PN DA DN S SEPA S N RN RN O
(R AR AR KR ER AR

13



[ F=AVISHR- A FIiE ]

FRHFILLDPERSAIALL EF, IRHIRAAIRLLLHETS

19, jHFILLDPEAF=REA

WIHILLDPER A (JT/MH)

e 2022 4F e 20234F e 20244F e 2025 4F

12000

11000 |

10000 |

9000 |

8000 [

7000 [

6000

& &L L % &L L & % %
&)\, ,\?;\’ %Q’\/ &x (ﬁ}\, &}x ,\%\’ %Q;\, o?’\’ N . &'\, \:&\,

S

FKilg: BER RN AR

E20. J&HILLDPEAF=REAS

12000
11000
10000 |

9000
8000

7000
6000 |

5000

YEHILLDPER A (JT/ M)

e 2022 4F e 20234 e 20244F e 2025 4F

N

RIL LR R R R

& %
&)\, ,1?;\’ %Q"\’ &y %%x &}x ,\%\’ %@x & \9@\, . &;\, \:&;\,

KR PER BN FiAHAEHARE

14



[ F=AVISHR- A FIiE ]

FHEBHILLDPEFUE TR, KESIFELFH

=21, HHILLDPERE

El22, WEHILLDPERE

JH|LLDPER#E (o/mE)

—0022fF =023 e—?024%F —e—D2025%

1500
1000 |
500 R

0
-500
-1000 f
-1500
-2000
-2500 -

QXL R LR R R LR R
&\, '&\, %@N &;, %@\, b@\, /\%\, %%\, q@\, \9@\, \:&\, 0@»

\JU

-4000 *“

BEILLDPERE (o/mE)

0022 20237 e—?024%F —e—2025%

3000
2000
1000 |

0 T
1000 /—/\/
2000

RN N N L
FFF ST

FKilg: BER RN AR

KR PER BN FiAHAEHARE

15



[ F=AVISHR- A FIiE ]

ARLLDPEHOFELFH, #OBOFRISHRE

E23. BIIEHORKRA B4, BIIEHOFE
LLDPE# K gitds (Jo/mfi) LLDPE# O F)JE (u/mi)
—2022¢ —2023& 2024$ 2025& ------ E¢$i’>] —ZOZZE —2023$ —2024$ —ZOZSE ------ E¢$i’>]
10500 1500 r

10000 1000

9500 500

9000
0

8500

8000 0o

7000 | -1500
DD DRl LD L LD
L PPTFFTPPFIP L PP PP P IP
SV EEIR BRARBESHTSRR SV EVEIR BRARBESHTERR

16



[ =AVIER-E=]

FRPEEFERELA, EFENDAKX

El25. RIIEEET

ROEER (I

—0022fF e———=2023F ———?024fF e—D2025%F

150
140 |
130 |
120 |
110
100
90
80
70
60
50

RS R R LR LR
\%\ (&x %%x &x (Q%x Co%x «%x Cb%x o)%x \é?’\ \\%x \%%x

¥R BN FAHERHAR



[ =AbEEfER-F/R: TibsHiE]
PETihmifitaiEs

El26, RIWE T miNnts

LLDPE Fr Mg oo/
— T R R (M AE): WL RT3 R
— TR E(ARE): LR T R0
— TR (G BR): LU R T 3 R

10500.00
10000.00
9500.00
9000.00
8500.00
8000.00
7500.00
7000.00

¥R RN FAHERHAR

18



[ FILiEER-Fx: FiEAL. Efflm~E]
FE TSI TR TR
20256 1-4REERFI R BT =2RLL EF6.4%

B27. PETFTWIF IR E28. ZBRIEImrTE

PET#HALE (%) YRR e

e PE BT T 3R e PEEL 25 IR T 5K PEE R FF TR PR REERITME (A, &) —BRERTrER1EE (% F)
90 9000.00 1 50.00
80 | 8000.00 1 10,00
70 | 7000.00 |
60 6000.00 1 30:00
50 5000.00 { 20.00
22 4000.00 4 10.00
. 3000.00 0.00
o 2000.00
o 1000.00 -10.00
0.00 -20.00
ol WV A e e Al WV
& & & & & & &
S & o 4 v 5 o o
D D D D D D D o
EiE: EIR mARRERIE KR EIR mARRERIRE

19



[ =AbEEfER-J/R: TisHIE]

FRARIEAILEIRLL-0.5%, EMAHIZEIRLE-1.33%

B29. PEFHHTWHIER: KiE

50
45
40
35 F
30
25 r
20
15 r
10 |

5 -

0

PERIRFFTZE (%)

—0022fF =023 e—?024%F —e—D2025%

B30, PEFFTUWHIR: 8

RIS
KOS SRR

R R R
N CO%\ & %%x

Q>
S

&

Q>
\Q% x\%\ \“?}

Q&

kR BN AR

45
40
35
30 R
25 F
20
15
10

0

PEEMAALE (%)

e 00227F e 20237 e 20245F e 20257F

%@@@&&@@@@@@@
R

BN LI TP

Kig:

B FAHAEHARE

20



[ =AkEEER-BR: TR, dmbnl

FRYEEFLERKLE-0.45%

2025F1-4AEHHImE OEFFEEL-2.10%

E31. PENHTWHIR. g%E

E32. ERFImE O

PEREEEIF TR (%)

—0022fF =023 e—?024%F —e—D2025%

0
60
50
40
30
20
10 |

0 T T T T
RLR R R R R
\%x %%x %%x @x %%x co%\ (\Q’x %%x o%;\ \é?’\ \\%x \%%x

EARHR At 1A
PRI RO (BA%ET, &)
— RGOS RITEL (%, A)
120000.00
100000.00
80000.00 |

60000.00 |

40000.00 | . \,
20000.00 II‘ I I
0.00 . I . . I . I

kR BN AR

kiR EEiR FAERERHR



[ BAf5i7 )

KO0 [H5EREIEEHR15.11%;
FEFK. BERHINIEERMERE3.30%HMhE

B33, ERfmSRikEER

LLDPEE I SEEFE (%)

e [ S R 20 H B M e [T SR B TR AOH  BE L i e [77 SR B R 60 H - B 2 W

40
35
30
25
20
15
10

N

QY QO Q' N Q7 QO Q' N QY QO QYN QY QY QO N0
A A o R A e R (R N R S N SV B R ]
D DT DT AT DT DT DT AT DT DT DT DT AT DDA DO

FR: Bl EmXEREEAR

El34. RERHE

LLDPEESAM S & 3B (%)

— TEERINRERNTRLNE  —TEERIN RS RSB

40
35
30
25 |
20
15
10

kiR EEiR FAERERHR

22



(D) B 3 HA 1%

AREPISRIIRET LFFAKER N, WAMERODBRATINERI R, EXXEEERIERERSBENMUEAMIE, BHRE, JSEER. ™R
EMERNARERZN, ERNEEAMREFRITIENSENESHEERERR. MREFRNARATME, REBETFY, FEATWIRNARELUE
AzzVER. SHFlAkM. W51A. Flk, FERHENIREREROBIRATMFE, BEMENNREHTEZFRERIE (A, BHFER.

ik B ER TR STBR
AR AR AR CIZET19935F, BRIEEERU40ZRD NN, BELEFEZFMX, EERNRELMBHEARz—, BREAEARESX

%, BITACE, SEAHENFTUWHEZENE. 2012512 TR HIEHI TIE, HT201959A5HMINAERINESRZ HATERM i, BRI
—BiR. RE_RBEFARMWEASE LT AR
MREMATENREER, RINEFH MU ETERBNKRERENES. ERBEFRN, TERSLE. RMPHETE. AR, ARFREONRS.
MREABFE~RAREEE. EF@. mHRSEER. FEINRE. KKK, XH1CHAZ. BEEEAZULREEZARSEREHRK~mTF. E8
il zAE, RRES5FLSHATE~RAR, ARFLSEFREZTWLAR, FANRNEREEES O, FREBFOMATHEFO.
AR IS RIE Ao, EERE PRFEIEHE, ABRPREASRESE LMD, Tl SEHMERRS .

23



	幻灯片 1: 「2025.06.13」
	幻灯片 2
	幻灯片 3
	幻灯片 4: 本周L2509价格上涨； 主力成交有所放量
	幻灯片 5: 本周持仓量有所下降； 本周有新仓单注册
	幻灯片 6: 9-1月差小幅震荡；1-5月差小幅震荡
	幻灯片 7: 5-9价差小幅震荡；L-PP价差走强
	幻灯片 8: 国内LLDPE价格在7250-7520区间，CFR中国报价836美元/吨
	幻灯片 9: 期货盘面贴水，基差走弱
	幻灯片 10: 本周乙烯人民币价格基本维稳
	幻灯片 11: 4月乙烯产量环比下降、同比上升； 4月乙烯进口环比下降、同比上升
	幻灯片 12: 5月聚乙烯产量270.3万吨，环比下降
	幻灯片 13: 本周PE产能利用率环比上升
	幻灯片 14: 本周油制LLDPE成本环比上升，煤制成本环比维稳
	幻灯片 15: 本周油制LLDPE利润下降、煤制利润上升
	幻灯片 16: 本周LLDPE进口利润上升，进口窗口保持开启
	幻灯片 17: 本周PE库存窄幅上升，库存压力不大
	幻灯片 18: PE下游商品价格维稳
	幻灯片 19: 本周下游平均开工率环比下降； 2025年1-4月塑料制品累计产量同比上升6.4%
	幻灯片 20: 本周农膜开工率环比-0.5%，管材开工率环比-1.33%
	幻灯片 21: 本周包装膜开工率环比-0.45% 2025年1-4月塑料制品出口金额同比-2.10%
	幻灯片 22: 聚乙烯20日历史波动率报15.11%； 平值看涨、看跌期权隐含波动率在13.30%附近
	幻灯片 23: 免责声明

